
 

 

AGENDA 

 

SPECIAL JOINT COMMITTEE ON EDUCATION 

 

 

May 10, 2017 4:30 p.m. 

Alderman Shaw, School Committee 

Member Freeman, Ald. Herbert,  

Aldermanic Chambers 

City Hall (3
rd

 Floor) 

Committee Member Ambrogi,  

Ald. Barry, Committee Member 

Connors 

 

 

 

1. The Clerk calls the meeting to order. 

 

 

2. The Clerk calls the roll. 

 

 

3. Discussion regarding interest earned on School District Accounts.  

Ladies and Gentlemen, what is your pleasure?  
 

 

4. Budget discussion and input. 

 

 

5. If there is no further business, a motion is in order to adjourn. 

 



TO:  Board of School Committee 

 

FROM: Subcommittee on Finance 

Committee Members Girard, Beaudry, Desrochers, Bergeron, Tessier 

 

DATE:  March 27, 2017 

 

RE: Earned Interest 

 

 

At the March 20, 2017 Subcommittee on Finance meeting, it was voted to refer the matter of 

interest earned on MSD accounts to the Special Joint Committee on Education.  

 

The Committee is respectfully requesting that the Special Joint Committee on Education review 

the item and make recommendations to the Board of School Committee and the Board of Mayor 

and Aldermen for the FY18 budget cycle.  

 

The motion passed with Committee Members Girard, Beaudry, Bergeron and Tessier voting yea.  

Committee Member Desrochers was absent.    

 

 

Respectfully submitted,  

 

Maura Leahy 

 

 

At the March 27, 2017 Special Board of School Committee meeting, on motion of 

Committee Member Girard, duly seconded by Committee Member Terrio, it was voted to 

accept the report of committee and adopt its recommendations.  

  















Prepared by Freda Hawkinson, Treasurer
5/3/2017, Interest projection-comparison FY2018

Manchester School District
Projected interest earnings

Fiscal year 2017 versus 2018

Option #1 Option #2 Option #3
FY 2017 FY 2018 FY 2018 FY 2018

Total interest Total interest Net estimated Total interest Net estimated Total interest Net estimated
estimated estimated incr/(decr) with estimated incr/(decr) with estimated incr/(decr) with
and actual 4 - distributions 4- distributions 6 - distributions 6- distributions 2 - distributions 2- distributions

July 2016 617.91 10,000.00 9,382.09 4,700.00 4,082.09 22,800.00 22,182.09
August 2016 1,554.08 3,700.00 2,145.92 8,600.00 7,045.92 18,100.00 16,545.92
September 2016 4,050.48 17,000.00 12,949.52 8,000.00 3,949.52 17,000.00 12,949.52
October 2016 3,687.38 11,000.00 7,312.62 1,140.00 (2,547.38) 11,000.00 7,312.62
November 2016 6,523.44 9,000.00 2,476.56 9,200.00 2,676.56 8,000.00 1,476.56
December 2016 3,996.58 1,600.00 (2,396.58) 1,100.00 (2,896.58) 300.00 (3,696.58)
January 2017 6,356.89 17,000.00 10,643.11 15,000.00 8,643.11 28,900.00 22,543.11
February 2017 6,314.78 11,000.00 4,685.22 8,500.00 2,185.22 17,000.00 10,685.22
March 2017 9,371.30 19,000.00 9,628.70 8,900.00 (471.30) 10,000.00 628.70
April 2017 15,550.78 14,000.00 (1,550.78) 13,000.00 (2,550.78) 12,400.00 (3,150.78)
May 2017 12,000.00 8,000.00 (4,000.00) 8,400.00 (3,600.00) 5,200.00 (6,800.00)
June 2017 2,000.00 0.00 (2,000.00) 0.00 (2,000.00) 0.00 (2,000.00)

72,023.62 121,300.00 49,276.38 86,540.00 14,516.38 150,700.00 78,676.38

Distribution dates:

July 1, 2016 12,000,000.00 23,950,000.00 15,966,666.67 47,900,000.00
July 30, 2016 12,000,000.00
August 1 15,966,666.67
September 2, 2016 7,000,000.00 23,950,000.00
October 1, 2016 10,000,000.00 15,966,666.67
October 31, 2016 12,000,000.00
December 1 15,966,666.67
January 2 23,950,000.00 47,900,000.00
February 1, 2017 14,000,000.00 15,966,666.67
March 1, 2017 16,000,000.00 23,950,000.00
April 1
May 1, 2017 12,804,904.00 15,966,666.67

Total 95,804,904.00
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